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Shenyvin Wanguo Securities (H.K.) Limited

Risk Disclosure Statements for Trading Renminbi Products

Please note that the below risk disclosure statement cannot disclose all risks involved. Investors
should seek independent advice, if necessary.

1. Investment / market risk

Like any investments, renminbi products are subject to investment risk and may not be principal
protected i.e. the assets that the products invest in or referenced to may fall as well as rise,
resulting in gains or losses to the product. Therefore, investors may suffer a loss even if renminbi
appreciates.

2.  Liquidity risk

Renminbi products are also subject to liquidity risk as renminbi products are a new type of
product and there may not be regular trading or an active secondary market. Therefore, investors
may not be able to sell your investment in the product on a timely basis, or may have to sell the
product at a deep discount to its value.

3.  Issuer/ counterparty risk

Renminbi products are subject to the credit and insolvency risks of their issuers. You should
consider carefully the creditworthiness of the issuers before investing. Furthermore, as a
renminbi product may invest in derivative instruments, counterparty risk may also arise as the
default by the derivative issuers may adversely affect the performance of the renminbi products
and result in substantial losses.

4.  Currency risk

An investor is also subject to the risk of renminbi depreciation if he/she intends to convert any
renminbi-denominated redemption / sale proceeds into another currency.

Depending on the nature of the renminbi product and its investment objective, there may be other
risk factors specific to the product which investors should consider. Before making an investment
decision, investors should always read the risk factors as set out in the offering documents and
seek professional advice where necessary.



